PARKDALE METROPOLITAN DISTRICT NOS. 1-3
2024 CONSOLIDATED ANNUAL REPORT
Pursuant to §32-1-207(3)(c) Parkdale Metropolitan District Nos. 1-3 (collectively the
“Districts™), the Districts are required to provide an annual report to the Town of Erie (the
“Town”) with regard to the following matters:

For the year ending December 31, 2024, the Districts make the following report:

§32-1-207(3) Statutory Requirements

1. Boundary changes made
There were no changes made to the Districts’ boundaries in 2024.
2. Intergovernmental Agreements entered into or terminated.

The Districts did not enter into any Intergovernmental Agreements in 2024.

3. Access information to obtain a copy of rules and regulations adopted by the board.

The Districts’ current rules and regulations are accessible on the Districts’ website at
https://parkdalemetrodistrict.com/

4. A summary of litigation involving public improvements owned by the Districts.
To our actual knowledge, based on review of the court records in Boulder County,
Colorado and the Public Access to Court Electronic Records (PACER), there is no
litigation involving the Districts’ public improvements as of December 31, 2024.

5. Status of the construction of public improvements by the Districts.

Public improvements to serve the property within the Districts are being constructed by
OEO, LLC and OEO 2, LLC (collectively, the “Developers”).

6. A list of facilities or improvements constructed by the Districts that were conveyed
or dedicated to the county or municipality.

No facilities or improvements were constructed by the Districts that were conveyed or
dedicated to the Town as of December 31, 2024. All public improvements are being

constructed by the Developer.

7. The final assessed valuation of the Districts as of December 31% of the reporting year.
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The final assessed valuations of the Districts as of December 31, 2024 are attached hereto
as Exhibit A.

8. A copy of the current year’s budget.
Copies of the 2025 Budgets are attached hereto as Exhibit B.

9. A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable.

Pursuant to §29-1-604, C.R.S., District Nos. 2 and 3 were exempt from audit. The 2024 Audit
Exemptions are attached hereto as Exhibit C. The 2024 Audit for District No. 1 has not yet
been completed and will be submitted as a supplement to this report.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the Districts.

To our actual knowledge, the Districts did not receive notice of any uncured events of
default by the Districts, which continued beyond a ninety (90) day period, under any debt
instrument.

11. Any inability of the Districts to pay their obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

To our actual knowledge, there was not any inability of the District to pay its obligations
as they came due, in accordance with the terms of such obligations, which continued

beyond a ninety (90) day period.

Service Plan Requirements

Pursuant to Section VII of the Amended and Restated Service Plan (the "Service Plan")
for Parkdale Metropolitan District Nos. 1-3 (the "Districts"), the Districts are required to provide
an annual report to the Town of Erie (the “Town”) with regard to the matters below.

To the best of our actual knowledge, for the year ending December 31, 2024, the Districts make
the following report:

1. A narrative summary of the progress of the Districts in implementing their Service

Plan.
The Districts continue to implement their Service Plan. On February 20, 2020, in

accordance with Section 29-1-203, C.R.S. and Section 29-1-203.5, C.R.S., the Districts
entered into an Agreement Establishing the Parkdale Community Authority (the
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“Establishment Agreement”). In accordance with the Establishment Agreement, the
Parkdale Community Authority (the “Authority”) was established for the purpose of
providing the following: (i) ongoing financing, planning, designing, constructing,
installing, replacing, relocating, redeveloping, operation, maintenance and repair of public
improvements and facilities, including without limitation, street improvements, traffic and
safety controls, retaining walls, park and recreation improvements and facilities, trails,
open space, landscaping, drainage improvements, irrigation system improvements and all
necessary equipment and appurtenances thereto, as more fully set forth in the Service Plan;
and (ii) ongoing covenant enforcement, design review services and maintenance services,
including without limitation landscaping and snow removal, as further set forth in the
Service Plan. For additional information about the Authority please contact the Districts’
General Counsel.

2. Except when exemption from audit has been granted for the report year under the
Local Government Audit Law, the audited financial statements for the report year including a
statement of financial conditions as of December 31 of the report year and the statement of
operations for the report year.

Pursuant to §29-1-604, C.R.S., District Nos. 2 and 3 were exempt from audit. The 2024 Audit
Exemptions are attached hereto as Exhibit C. The 2024 Audit for District No. 1 has not yet
been completed and will be submitted as a supplement to this report.

3. Unless disclosed within a separate schedule to the financial statements, a summary
of the capital expenditures incurred by the Districts in development of public facilities in the report
year, as well as any capital improvements proposed to be undertaken in the five (5) years following
the report year.

Development at Parkdale began in 2021. All public improvements have received
preliminary acceptance from the Town of Erie; punchlist for final acceptance are being
generated by the Town of Erie, and repairs will be completed for final acceptance by
December 1%, 2025 . Landscaping in all tracts, with the exception of tract AA, are complete
and turned over to the District.

4. Unless disclosed within a separate schedule to the financial statements, a summary
of the financial obligations of the Districts at the end of the report year, including the amount of
outstanding debt, the amount and terms of any new Debt issued in the report year, the amount of
payment or retirement of existing Debt of the Districts in the report year, the total assessed
valuation of all taxable properties within the Districts as of January 1 of the report year and the
current mill levy of the Districts pledged to Debt retirement in the report year.

District No. 1 entered into a Senior Capital Pledge Agreement and Subordinate Capital
Pledge Agreement dated August 5, 2020 (“District No. 1 Pledge Agreements’) with the
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Authority in relation to the Authority’s $20,710,000 Limited Tax Supported (District No.
1) Revenue Bonds, Series 2020A and $4,848,000 Subordinate Limited Tax Supported
(District No. 1) Revenue Bonds, Series 2020B (together, the “2020 Bonds™). Pursuant to
the District No. 1 Pledge Agreements, District No. 1 is obligated to impose a debt service
mill levy of 50 mills, as adjusted, and remit revenues to the Authority for payment on the
2020 Bonds. The 2020A Bonds were issued as two term bonds with the first bearing
interest at 5.00% and maturing on December 1, 20240 and the second bearing interest at
5.250% and maturing on December 1, 2050. The 2020B Bonds bear interest at the rate of
7.750% pe3r annum and mature on December 15, 2050.

On March 14, 2024, District No. 2 entered into a Senior Capital Pledge Agreement and
Subordinate Capital Pledge Agreement with the Authority in relation to the Authority’s
$12,823,030 Limited Tax Supported Convertible Capital Appreciation Bonds, Series
2024A and $4,175,000 Subordinate Limited Tax Supported Revenue Bonds, Series 2024B
(together, the “2024 Bonds”). Pursuant to the District No. 2 Pledge Agreements, District
No. 2 is obligated to impose a debt service mill levy of 50 mills, as adjusted, and to remit
revenues to the Authority for payment on the 2024 Bonds. The 2024 Bonds are structured
as cash flow bonds meaning there are no scheduled payments of principal or interest prior
to the final maturity date. The 2024A Bonds were issue as capital appreciation bonds,
convertible to current interest bonds on December 1, 2027 and terminate on December 16,
2064. Prior to conversion, the 2024A Bonds accrete in value at an annual yield equal to
7.75% from their date of issuance. The 2024B Bonds bear interest at the rate of 9.00% per
annum and mature on December 15, 2053.

On March 14, 2024, the Authority issued Second Subordinate Limited Tax (District No. 1)
Revenue Bonds, Series 2024C(3)(1) in the maximum aggregate principal amount of
$33,200,000 (“2024C-1 Bonds™). The 2024C-1 Bonds are also secured by the District No.
1 Pledge Agreements and are subordinate to the 2020 Bonds. The 2024C Bonds are cash
flow bonds meaning there are no scheduled payments of principal or interest prior to the
final maturity date. The 2024C-1 Bonds bear interest at the rate of 4.00% per annum and
mature on December 15, 2059.

The 2024 assessed valuations for the Districts are attached hereto as Exhibit A. The mill
levy for 2025 collection and the amount of payment to retire the 2020 Bonds, 2024 Bonds,
and 2024C-1 Bonds are shown in the 2025 budgets attached as Exhibit B.

5. The Districts' budgets for the calendar year in which the annual report is submitted.

Copies of the Districts 2025 budgets are attached hereto as Exhibit B.

6. A summary of the residential and commercial development in the Districts for the
report year.
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Development at Parkdale began in 2021. All public improvements have received
preliminary acceptance from the Town of Erie; punchlist for final acceptance are being
generated by the Town of Erie, and repairs will be completed for final acceptance by
December 1%, 2025 . Landscaping in all tracts, with the exception of tract AA, are complete
and turned over to the District.

7. A summary of all fees, charges and assessments imposed by the Districts as of
January 1 of the report year.

A copy of the Districts’ 2024 Mill Levy Certification, for collection in 2025, is attached
hereto as Exhibit D. The Districts’ adopted a Second Amended and Restated Resolution
Concerning Imposition of an Operations Fee attached hereto as Exhibit E.

8. The name, business address and telephone number of each member of the Board
and its chief administrative officer and general counsel, together with the date, place and time of

the regular meetings of the Board.

BOARD MEMBERS:

District No. 1 as of May 6, 2025:

Thomas Wendorff, Director
1160 Nathan Place
Lafayette, CO 80026

(720) 413-5075

Matthew Cavanaugh, Vice President
5740 Olde Wadsworth Boulevard,
Arvada, CO 80002

(303) 420-2899

Malinda Scott, Director
2644 Long Lane

Erie, CO 80026

(720) 530-7386

Sarah Hunsche, Treasurer

7353 S. Alton Way, Suite A100
Englewood, CO 80122

(303) 770-9111

Samuel Badger, Director
1324 Brookfield Place
Erie, CO 80026

(520) 275-9786

District Nos. 2 & 3 as of May 6, 2025:

Jonathan Adkins, Director

7353 S. Alton Way, Suite A100
Englewood, CO 80122

(303) 770-9111

Matthew Cavanaugh, Vice President
5740 Olde Wadsworth Boulevard,
Arvada, CO 80002

(303) 420-2899

Corey Elliott, Secretary

7353 S. Alton Way, Suite A100
Englewood, CO 80122

(303) 770-9111

Sarah Hunsche, Treasurer

7353 S. Alton Way, Suite A100
Englewood, CO 80122

(303) 770-9111
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Chris Elliott, Assistant Secretary
7353 S. Alton Way, Suite A100
Englewood, CO 80122

(303) 770-9111

GENERAL COUNSEL TO THE DISTRICTS:

Kristin J. Bowers, Esq. and Megan Murphy, Esq.
WBA LoCAL GOVERNMENT LAW

Attorneys at Law

2154 East Commons Avenue, Suite 2000
Centennial, CO 80122

303-858-1800

The Districts do not have a chief administrative officer.

Regular meetings of the Districts are scheduled for third Wednesday of every month at
11:00 a.m. via teleconference.
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EXHIBIT A
2024 Assessed Valuations
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PMDT BOULDER COUNTY ASSESSOR
New Tax Entity D YES @ NO Date: November 19, 2024
NAME OF TAX ENTITY: PARKDALE METROPOLITAN DISTRICT 1

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR:

1. PREVIOUS YEAR'S NET TOTAL ASSESSED VALUATION: 1. $ $15,383,492
2. CURRENT YEAR'S GROSS TOTAL ASSESSED VALUATION: £ 2. % $18,562,073
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. % $0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ $18,562,073
5. NEW CONSTRUCTION: * 5§ $7,652,771
6. INCREASED PRODUCTION OF PRODUCING MINE: 6. $ $0
7. ANNEXATIONS/INCLUSIONS: 7. °$ $0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 8 § $0
9. NEW PRIMARY OIL AND GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $ $0
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.) ®:
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1) 10. $ $0
(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a),C.R.S.) and 1. $ $163,710

(39-10-114(1)(@)(1)(B), C.R.S.):

This value reflects personal property exemption IF enacted by the jurisdiction as authorized by Art . X, Sec. 20(8)(b), Colo. Constitution

New Construction is defined as: Taxable real property structures and personal property connected with the structure .

Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use forms DLG52 & 52A.

®  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form (DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART. X, SEC.20, COLO.CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: { 1. °§ $203.105.459
ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % $114,220.460
3.  ANNEXATIONS/INCLUSIONS: 3. % $0
4. INCREASED MINING PRODUCTION: § 4. % $0
5. PREVIOUSLY EXEMPT PROPERTY: 5 % $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: 7. % $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual
value can be reported as omitted property. ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. 3 $0
9. DISCONNECTIONS/EXCLUSIONS: 9. § $0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ $0
1 This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from a new mines and increase in production of existing producing mines.
IN ACCORDANCE WTIH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $ $0
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ $0

*k

The tax revenue lost to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15. DLG 57 (Rev. 6/21)



County Tax Entity Code 083501

New Tax Entity I:l YES @ NO

CERTIFICATION OF VALUATION BY

PMD2 BOULDER COUNTY ASSESSOR

NAME OF TAX ENTITY: PARKDALE METROPOLITAN DISTRICT 2

DOLA LGID/SID

Date: November 19, 2024

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR

CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR:

1. PREVIOUS YEAR'S NET TOTAL ASSESSED VALUATION: 1. § $93,315
2. CURRENT YEAR'S GROSS TOTAL ASSESSED VALUATION: 2. % $93,451
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. % $0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. % $93,451
5. NEW CONSTRUCTION: * 5 % $0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § $0
7. ANNEXATIONS/INCLUSIONS: 7. % $0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. $ $0
9. NEW PRIMARY OIL AND GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. ¢ $0
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.) ®:
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1) 10. $ $0
(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a),C.R.S.) and 1. $ $0
(39-10-114(1)(a)(1)(B), C.R.S.):
Ed This value reflects personal property exemption IF enacted by the jurisdiction as authorized by Art . X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and personal property connected with the structure .
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use forms DLG52 & 52A.
®  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form (DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART. X, SEC.20, COLO.CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: { 1. $ $1.055.859
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % $0
3.  ANNEXATIONS/INCLUSIONS: 3. % $0
4. INCREASED MINING PRODUCTION: § 4. % $0
5. PREVIOUSLY EXEMPT PROPERTY: 5§ $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: 7% $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual
value can be reported as omitted property. ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. % $0
9. DISCONNECTIONS/EXCLUSIONS: 9. % $600
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ $0
1 This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from a new mines and increase in production of existing producing mines.
IN ACCORDANCE WTIH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $ $0
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ $0

The tax revenue lost to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
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County Tax Entity Code 083601

New Tax Entity I:l YES @ NO

CERTIFICATION OF VALUATION BY

PMD3 BOULDER COUNTY ASSESSOR

NAME OF TAX ENTITY: PARKDALE METROPOLITAN DISTRICT 3

DOLA LGID/SID

Date: November 19, 2024

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR

CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR:

1. PREVIOUS YEAR'S NET TOTAL ASSESSED VALUATION: 1. § $279
2. CURRENT YEAR'S GROSS TOTAL ASSESSED VALUATION: 2. % $437
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. % $0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. % $437
5. NEW CONSTRUCTION: * 5 % $0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § $0
7. ANNEXATIONS/INCLUSIONS: 7. % $158
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. $ $0
9. NEW PRIMARY OIL AND GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. ¢ $0
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.) ®:
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1) 10. $ $0
(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a),C.R.S.) and 1. $ $0
(39-10-114(1)(a)(1)(B), C.R.S.):
Ed This value reflects personal property exemption IF enacted by the jurisdiction as authorized by Art . X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and personal property connected with the structure .
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use forms DLG52 & 52A.
®  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form (DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART. X, SEC.20, COLO.CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: { 1. $ $1.600
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % $0
3.  ANNEXATIONS/INCLUSIONS: 3. % $600
4. INCREASED MINING PRODUCTION: § 4. % $0
5. PREVIOUSLY EXEMPT PROPERTY: 5§ $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: 7% $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual
value can be reported as omitted property. ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. % $0
9. DISCONNECTIONS/EXCLUSIONS: 9. § $0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ $0
1 This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from a new mines and increase in production of existing producing mines.
IN ACCORDANCE WTIH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $ $0
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ $0

The tax revenue lost to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 6/21)




EXHIBIT B
2025 Budgets

1494.0024: SEPKR24CSNFH-1538536737-5709



PARKDALE METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



PARKDALE METROPOLITAN DISTRICT NO. 1
SUMMARY
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes

Interest income
Other revenue

EXPENDITURES
General Fund
Debt Service Fund

1/8/25
ACTUAL ESTIMATED BUDGET

2023 2024 2025
- $ - -
695,549 1,031,903 1,368,229
Specific ownership taxes 45,506 42,156 54,730
- 101 -
- 7,099 3,041
Total revenues 741,055 1,081,259 1,426,000
Total funds available 741,055 1,081,259 1,426,000
171,036 255,000 330,000
570,019 826,259 1,096,000
Total expenditures 741,055 1,081,259 1,426,000

Total expenditures and transfers out

requiring appropriation 741,055 1,081,259 1,426,000
- $ - -

ENDING FUND BALANCES

No assurance provided. See summary of significant assumptions.

1




PARKDALE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Residential - single family $ 49,977 $ - $ 10,490,547
Commercial - 105 67,603
Agricultural 6,442 - -
State assessed 56,992 29,149 97,230
Vacant land 15,117,689 15,354,238 7,906,693
Certified Assessed Value $ 15,231,100 §$ 15,383,492 $ 18,562,073
MILL LEVY
General 15.007 15.591 17.010
Contractual Obligation 50.025 51.971 56.701
Total mill levy 65.032 67.562 73.711
PROPERTY TAXES
General $ 228573 $§ 239,844 $ 315,741
Contractual Obligation 761,936 799,495 1,052,488
Levied property taxes 990,509 1,039,339 1,368,229
Refunds and abatements (294,960) (7,436) -
Budgeted property taxes $ 695549 $ 1,031,903 $ 1,368,229
BUDGETED PROPERTY TAXES
General $ 160,533 $ 238,148 $ 315,741
Debt Service 535,016 793,755 1,052,488

$ 695549 $ 1,031,903 $ 1,368,229

No assurance provided. See summary of significant assumptions.
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PARKDALE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
BEGINNING FUND BALANCES $ - 98 - $ -
REVENUES
Property taxes 160,533 238,148 315,741
Specific ownership taxes 10,503 9,730 12,630
Interest income - 23 -
Other revenue - 7,099 1,629
Total revenues 171,036 255,000 330,000
Total funds available 171,036 255,000 330,000
EXPENDITURES
General and administrative
County Treasurer's fees 2,461 3,572 4,736
Transfers to Parkdale Community Authority 168,575 250,245 323,635
Contingency - 1,183 1,629
Total expenditures 171,036 255,000 330,000
Total expenditures and transfers out
requiring appropriation 171,036 255,000 330,000
ENDING FUND BALANCES $ - $ - $ -

No assurance provided. See summary of significant assumptions.
3



PARKDALE METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
BEGINNING FUND BALANCES $ - 8 -5 -
REVENUES
Property taxes 535,016 793,755 1,052,488
Specific ownership taxes 35,003 32,426 42,100
Interest income - 78 -
Other revenue - - 1,412
Total revenues 570,019 826,259 1,096,000
Total funds available 570,019 826,259 1,096,000
EXPENDITURES
General and administrative
County Treasurer's fees 8,201 11,906 15,787
Transfers to Parkdale Community Authority 561,818 814,353 1,078,801
Contingency - - 1,412
Total expenditures 570,019 826,259 1,096,000
Total expenditures and transfers out
requiring appropriation 570,019 826,259 1,096,000
ENDING FUND BALANCES $ - $ - $ -

No assurance provided. See summary of significant assumptions.
4



PARKDALE METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the District Court for Boulder County on May 11, 2018 and is governed
pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes).
The District operates under a Service Plan approved by the Town of Erie on October 24, 2017.
The District's service area is located entirely within the Town of Erie, in Boulder County, Colorado.

The District was established, in conjunction with Parkdale Metropolitan District Nos. 2 and 3 (along with
the District, the "Districts"), to plan for, design, acquire, construct, install, and finance certain public
improvements.

Pursuant to the Amended and Restated Service Plan, the Districts are permitted to issue bond
indebtedness in an aggregate principal amount not to exceed $100,000,000. In the future, the Districts
may issue a portion or all of the remaining authorized but unissued general obligation debt for purposes
of providing public improvements to support development as it occurs within the Districts' service area;
however, as of the date of this budget, the amount and timing of any debt issuances is not determinable.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The District's Amended and Restated Service Plan allows for a maximum operating mill levy of 15.000
mills, to be adjusted for changes in the method of calculating assessed valuation that occur after January
1, 2017.



PARKDALE METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)
Property Taxes (continued)

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233, and HB24B-1001 set the
assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land 26.40% Residential
Multi-Family Renewable Energy Multi-Family $55,000
Residential 6.70% Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% Commercial $30,000
Industrial 27.90% Personal Property 27.90% Industrial $30,000
Lodging 27.90% State Assessed 27.90% Lodging $30,000

Oil & Gas Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 4% of the property taxes collected.

Expenditures

County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfer to Parkdale Community Authority

The District will transfer net tax revenues generated from its operation mill levy to Parkdale Community
Authority to help pay for administrative expenditures. The District will also transfer net tax revenues from
its debt service mill levy to Parkdale Community Authority to help pay for payments of Limited Tax
Supported Revenue Bonds issued by the Authority.

Debt and Leases

The District has no debt or operating or capital leases.



PARKDALE METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves
Emergency Reserve
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to

Parkdale Community Authority, which pays for all Districts’ operations and maintenance costs, an
Emergency Reserve is not reflected in the District’'s Budget.

This information is an integral part of the accompanying forecasted budget.



PARKDALE METROPOLITAN DISTRICT NO. 2
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



PARKDALE METROPOLITAN DISTRICT NO. 2

SUMMARY
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Other revenue

Total revenues

Total funds available

EXPENDITURES
General Fund
Debt Service Fund

Total expenditures
Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

1/8/25
ACTUAL ESTIMATED BUDGET

2023 2024 2025
- $ - -
1,421 1,587 6,708
65 64 268
- 100 1,024
1,486 1,751 8,000
1,486 1,751 8,000
1,486 1,751 2,000
- - 6,000
1,486 1,751 8,000
1,486 1,751 8,000
- $ - -

No assurance provided. See summary of significant assumptions.

1




PARKDALE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Residential - single family $ 49,201 $ 58,839 $ 58,715
Oil and Gas 87 87 87
Agricultural 1,610 977 818
State assessed - 33,133 32,994
Vacant land 36,540 279 837
Certified Assessed Value $ 87,438 §$ 93,315 §$ 93,451
MILL LEVY
General 16.253 17.005 16.565
Contractual Obligation 0.000 0.000 55.219
Total mill levy 16.253 17.005 71.784
PROPERTY TAXES
General $ 1421 $ 1,587 $ 1,548
Contractual Obligation - - 5,160
Budgeted property taxes $ 1421 $ 1,587 $ 6,708
BUDGETED PROPERTY TAXES
General $ 1,421 $ 1,587 $ 1,548
Debt Service - - 5,160

$ 1,421 $ 1,587 $ 6,708

No assurance provided. See summary of significant assumptions.
2



PARKDALE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
BEGINNING FUND BALANCES $ - $ -5 -
REVENUES
Property taxes 1,421 1,587 1,548
Specific ownership taxes 65 64 62
Other revenue - 100 390
Total revenues 1,486 1,751 2,000
Total funds available 1,486 1,751 2,000
EXPENDITURES
General and administrative
County Treasurer's fees 21 24 23
Transfers to Parkdale Community Authority 1,465 1,704 1,587
Contingency - 23 390
Total expenditures 1,486 1,751 2,000
Total expenditures and transfers out
requiring appropriation 1,486 1,751 2,000
ENDING FUND BALANCES $ - $ -3 -

No assurance provided. See summary of significant assumptions.
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PARKDALE METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

ACTUAL ESTIMATED BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ - $ -9 -
REVENUES
Property taxes - - 5,160
Specific ownership taxes - - 206
Other revenue - - 634
Total revenues - - 6,000
Total funds available - - 6,000
EXPENDITURES
General and administrative
County Treasurer's fees - - 77
Transfers to Parkdale Community Authority - - 5,289
Contingency - - 634
Total expenditures - - 6,000
Total expenditures and transfers out
requiring appropriation - - 6,000
ENDING FUND BALANCES $ - $ -9 -

No assurance provided. See summary of significant assumptions.
4



PARKDALE METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the District Court for Boulder County on May 11, 2018 and is governed
pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes).
The District operates under a Service Plan approved by the Town of Erie on October 24, 2017. The
District's service area is located entirely within the Town of Erie, in Boulder County, Colorado.

The District was established, in conjunction with Parkdale Metropolitan District Nos. 1 and 3 (along with
the District, the "Districts"), to plan for, design, acquire, construct, install, and finance certain public
improvements.

Pursuant to the Amended and Restated Service Plan, the Districts are permitted to issue bond
indebtedness in an aggregate principal amount not to exceed $100,000,000. In the future, the Districts
may issue a portion or all of the remaining authorized but unissued general obligation debt for purposes
of providing public improvements to support development as it occurs within the Districts' service area;
however, as of the date of this budget, the amount and timing of any debt issuances is not determinable.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

The District's Amended and Restated Service Plan allows for a maximum operating mill levy of 15.000
mills, to be adjusted for changes in the method of calculating assessed valuation that occur after January
1, 2017.



PARKDALE METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)
Property Taxes (continued)

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233, and HB24B-1001 set the
assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land 26.40% Residential
Multi-Family Renewable Energy Multi-Family $55,000
Residential 6.70% Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% Commercial $30,000
Industrial 27.90% Personal Property 27.90% Industrial $30,000
Lodging 27.90% State Assessed 27.90% Lodging $30,000

Oil & Gas Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 4% of the property taxes collected.

Expenditures
Transfer to Parkdale Community Authority
The District will transfer net tax revenues generated from its operation mill levy to Parkdale Community
Authority to help pay for administrative expenditures. The District will also transfer net tax revenues from
its debt service mill levy to Parkdale Community Authority to help pay for payments of the Limited Tax

Supported Convertible Capital Appreciation Revenue Bonds issued by the Authority.

County Treasurer’s Fees

County Treasurer’s fees have been computed at 1.5% of property tax collections.

Debt and Leases

The District has no debt or operating or capital leases.



PARKDALE METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves
Emergency Reserve
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to

Parkdale Community Authority, which pays for all Districts’ operations and maintenance costs, an
Emergency Reserve is not reflected in the District’'s Budget.

This information is an integral part of the accompanying forecasted budget.



PARKDALE METROPOLITAN DISTRICT NO. 3
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



PARKDALE METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
BEGINNING FUND BALANCES $ - $ -5 -
REVENUES
Property taxes 105 4 7
Specific ownership taxes 5 - -
Total revenues 110 4 7
Total funds available 110 4 7
EXPENDITURES
General and administrative
County Treasurer's fees 1 -
Transfers to Parkdale Community Authority 109 4 7
Total expenditures 110 4 7
Total expenditures and transfers out
requiring appropriation 110 4 7
ENDING FUND BALANCES $ - $ -9 -

No assurance provided. See summary of significant assumptions.
1



PARKDALE METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/8/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Vacant land $ 7018 § 279 $ 279
Agricultural - - 158
Certified Assessed Value $ 7018 § 279 $ 437
MILL LEVY
General 15.000 15.591 15.906
Total mill levy 15.000 15.591 15.906
PROPERTY TAXES
General $ 105 $ 4 $ 7
Budgeted property taxes $ 105 §$ 4 3 7
BUDGETED PROPERTY TAXES
General $ 105 $ 4 $
$ 105 $ 4 $

No assurance provided. See summary of significant assumptions.
2



PARKDALE METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the District Court for Boulder County on May 11, 2018 and is governed
pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes).
The District operates under a Service Plan approved by the Town of Erie on October 24, 2017. The
District's service area is located entirely within the Town of Erie, in Boulder County, Colorado.

The District was established, in conjunction with Parkdale Metropolitan District Nos. 1 and 2 (along with
the District, the "Districts"), to plan for, design, acquire, construct, install, and finance certain public
improvements.

Pursuant to the Amended and Restated Service Plan, the Districts are permitted to issue bond
indebtedness in an aggregate principal amount not to exceed $100,000,000. In the future, the Districts
may issue a portion or all of the remaining authorized but unissued general obligation debt for purposes
of providing public improvements to support development as it occurs within the Districts' service area;
however, as of the date of this budget, the amount and timing of any debt issuances is not determinable.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

The District's Amended and Restated Service Plan allows for a maximum operating mill levy of 15.000
mills, to be adjusted for changes in the method of calculating assessed valuation that occur after January
1, 2017.



PARKDALE METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)

Property Taxes (continued)

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233, and HB24B-1001 set the
assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land 26.40% Residential
Multi-Family Renewable Energy Multi-Family $55,000
Residential 6.70% Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% Commercial $30,000
Industrial 27.90% Personal Property 27.90% Industrial $30,000
Lodging 27.90% State Assessed 27.90% Lodging $30,000

Oil & Gas Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be
equal to approximately 4% of the property taxes collected.

Expenditures
County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.

Transfers to Parkdale Community Authority

The District will transfer net tax revenues generated from its operation mill levy to Parkdale Community
Authority to help pay for administrative expenditures.

Debt and Leases

The District has no debt or operating or capital leases.



PARKDALE METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves
Emergency Reserve
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to

Parkdale Community Authority, which pays for all Districts’ operations and maintenance costs, an
Emergency Reserve is not reflected in the District's Budget.

This information is an integral part of the accompanying forecasted budget.



EXHIBIT C
2024 Audit Exemption Applications
(District Nos. 2 and 3)

1494.0024: SEPKR24CSNFH-1538536737-5709



Docusign Envelope ID: 90975155-5E09-4582-8D6E-80435C0B404C

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

Parkdale Metropolitan District No. 2

For the Year Ended

8390 East Crescent Parkway

12/31/24

Suite 300

or fiscal year ended:

Greenwood Village, CO 80111-2814

Gigi Pangindian

303-779-5710

gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

Gigi Pangindian

Accountant for the District

CliftonLarsonAllen LLP

8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814

303-779-5710

PREPARER (SIGNATURE REQUIRED)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

(No exemption shall be granted prior to the

DATE PREPARED

close of said fiscal year)

3/3/2025

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

[m]




Docusign Envelope ID: 90975155-5E09-4582-8D6E-80435C0B404C

» A - -

D ptio Round to dolla P
21 Taxes: Property (report mills levied in question 10-7) $ 1,587 b < Ll
2-2 Specific ownership $ 67 . o
2-3 Sales and use $ -
2-4 Other (specify): Senate Bill Backfill Revenue $ 77
2-5 Licenses and permits $ -
2-6 Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
29 Other (specify): $ -
2-10 Charges for services $ -
2-11  Fines and forfeits $ -
2-12 Special assessments $ -
2-13 Investment income $ -
2-14 Charges for utility services $ -
215 Debt proceeds (should agree to table 4-4, column ‘Issued during year') $ -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree to table 4-4, column ‘Issued during year')| $ -
2-18 Proceeds from sale of capital assets $ -
2-19 Fire and police pension $ -
2-20 Donations $ -
2-21 Other (specify): $ -
2-22 $ -
2-23 $ -
2-24 $ N
2-25 $ -
2-26 (add lines 2-1 throu $

PART 3 - EXPENDITURES/EXPENSES

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description | Round to the nearest dollar Please use this
Administrative SIFEED D [aviiE
3-2 Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6  Insurance
3-7  Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15  Utility operations
3-16  Culture and recreation

any necessary
explanations

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

- Principal column 'Retired during year) -

3-20 Repayment of Developer Advance Interest
3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.
3-23  Other (specify):

il 0| 0| P ||| n|en PR R AR R A 7| B | R R | B | &P B | P | A&

3-24 County Treasurer's fees 24
3-25 Transfers to Parkdale Community Authority 1,707
3-26 N
3-27 -
3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 -

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".



Docusign Envelope ID: 90975155-5E09-4582-8D6E-80435C0B404C

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1  Does the entity have outstanding debt? o
(If 'No' is checked, skip to question 4-5)
(If "'Yes' is checked, please attach a copy of the entity's debt repayment schedule)

4-2 Is the debt repayment schedule attached? If no, MUST explain below: O

N/A. The District has no debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: o
N/A. The District has no debt.

[ea=elcompletaybaialioninoldebEscisdlieilanElicable: Outstanding at Issued during Retired during | Outstanding at

end of prior year year year year-end

(please only include principal amounts)
(enter all amounts as positive numbers)

General obligation bonds $
Revenue bonds $
Notes/Loans $
Lease & SBITA** Liabilities [GASB 87 & 96] $ -
$
$
$

Developer Advances
Other (specify):

AR |P || R PP
'
AP || R PP
'
SRR R PP
'

**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes. Yes No

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? O
How much? $ 480,000,000.00

Date the debt was authorized: 5/8/2018

NEW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service O
Plan?

If yes: How much? $ 100,000,000.00
Date of the most recent Service Plan: 12/10/2019
4-7  Does the entity intend to issue debt within the next calendar year? o
If yes: How much? | $ - |
4-8  Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? | $ - |
4-9  Does the entity have any lease agreements? |
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? o O
What are the annual lease payments? | $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if
needed
4-6: The service plan limit is an aggregate amount for Districts 1-3, per their consolidated service plan.

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
OTA A DEPO $ -
5-3 e e e e a a a, please ae g B B
$ -
$ -
$ -
$ -
OTA $ -
TOTAL CASH AND INVESTMENTS $ -
Please answer the following questions by marking in the appropriate boxes. Yes No N/A
5-4  Are the entity's investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.? o o
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)? o o

Part 5 - If no, MUST use this space to provide any explanations



Docusign Envelope ID: 90975155-5E09-4582-8D6E-80435C0B404C

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? [m]
(If 'No' is checked, skip the rest of Part 6)

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:

N/A. The District has no capital assets.
6-3 . . : CHEmED e Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions BT
year
Land $ - $ - $ - $ -
Buildings $ - % - |8 - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - % - |8 - $ -
Accumulated Dep_reciationI_Amortization $ _ $ _ $ _
(Please enter a negative, or credit, balance) $ -
oTAL [ - 13 - |s - |s -

*Must agree to prior year-end balance

AGenerally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? o
7-2  Does the entity have a volunteer firefighters' pension plan? [m]
If yes: Who administers the plan? |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

OTA

¥ PP | PP
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the m] o
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section o O
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund

Amended General Fund $1,751.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, o
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? O
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:

Please list the PRIOR name:
10-3 Is the entity a metropolitan district? O
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]
If yes: List the name of the other governmental entity and the services provided:

See below.
10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during [m}

the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S.]

Ifyes: Date filed: | |

10-7 Does the entity have a certified mill levy? O
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -

General/other mills 17.005
ota 17.005
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ] O

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: The District was established to plan for, design, acquire, construct, install, and finance certain public improvements.
10-5: The District operates in conjunction with Parkdale Community Authority and Parkdale Metropolitan District No. 1 and No. 3.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes \[¢}

If you plan to submit this form electronically, have you read the Electronic Signature

1 policy?

m}

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Sarah Hunsche

Board Signed by:

Member | attest that | am a duly elected or appointed board member,
1 and that | have personally reviewed and approved this SN’MIA, RW/\JS(JM/
application for exemption from audit. Signature B2805CDB7C7D4B2...
. 3/14/2025
My term expires: May 2027 Date

Board Member's Name: Matthew Cavanaugh
Board

Member
2 and that | have personally reviewed and approved this

application for exemption from audit.

MATTHEW CAVANAUGH

213ECES3FAADIES

| attest that | am a duly elected or appointed board member, ED““Sig"e" by:
Signature

3/13/2025
My term expires: May 2027 Date

Board Member's Name: Chris Elliott

and that | have personally reviewed and approved this UA,WS ﬁhoH

| attest that | am a duly elected or appointed board member, [ DocuSigned by:
application for exemption from audit. Signature

ECZE. AZ5D435.
3/13/2025
My term expires: May 2025 Date
Board Member's Name: Corey Elliott
| attest that | am a duly elected or appointed board member, Signed by:
and that | have personally reviewed and approved this Co ’EUAoﬁL
application for exemption from audit. Signature RaEDROE43E
3/12/2025

My term expires: May 2025 Date

Board Member's Name:

MB°ard | attest that | am a duly elected or appointed board member,
ember

5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board .
Member | attest that | am a duly elected or appointed board member,

6 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

MB°ard | attest that | am a duly elected or appointed board member,
ember

7 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Parkdale Metropolitan District No. 2
Boulder County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Parkdale Metropolitan District No. 2 as of and for the year ended December 31, 2024, included in
the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Parkdale Metropolitan District No. 2.

C‘%“:/ZMLMM W L L P

Greenwood Village, Colorado
March 3, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

Parkdale Metropolitan District No. 3

For the Year Ended

8390 East Crescent Parkway

12/31/24

Suite 300

or fiscal year ended:

Greenwood Village, CO 80111-2814

Gigi Pangindian

303-779-5710

gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

Gigi Pangindian

Accountant for the District

CliftonLarsonAllen LLP

8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814

303-779-5710

PREPARER (SIGNATURE REQUIRED)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

(No exemption shall be granted prior to the

DATE PREPARED

close of said fiscal year)

3/3/2025

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

[m]
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» A - -

D ptio Round to dolla P
21 Taxes: Property (report mills levied in question 10-7) $ 4 D < Ll
2-2 Specific ownership $ - o o
2-3 Sales and use $ -
2-4 Other (specify): $ -
2-5 Licenses and permits $ -
2-6 Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
29 Other (specify): $ -
2-10 Charges for services $ -
2-11  Fines and forfeits $ -
2-12 Special assessments $ -
2-13 Investment income $ -
2-14 Charges for utility services $ -
215 Debt proceeds (should agree to table 4-4, column ‘Issued during year') $ -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree to table 4-4, column ‘Issued during year')| $ -
2-18 Proceeds from sale of capital assets $ -
2-19 Fire and police pension $ -
2-20 Donations $ -
2-21 Other (specify): $ -
2-22 $ -
2-23 $ -
2-24 $ N
2-25 $ -
2-26 REVENUES| $

PART 3 - EXPENDITURES/EXPENSES

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

Description | Round to the nearest dollar Please use this
space to provide
any necessary
explanations

Administrative
3-2 Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6  Insurance
3-7  Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15  Utility operations
3-16  Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

- Principal column 'Retired during year) -

3-20 Repayment of Developer Advance Interest
3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.
3-23  Other (specify):

L2l | R | en| P | B n || p|ep PP | AR AR R ||| r e Rl
'

3-24 Transfers to Parkdale Community Authority 4
3-25 -
3-26 -
3-27 -
3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

4-1  Does the entity have outstanding debt? o
(If 'No' is checked, skip to question 4-5)
(If "'Yes' is checked, please attach a copy of the entity's debt repayment schedule)

4-2 Is the debt repayment schedule attached? If no, MUST explain below: O

N/A. The District has no debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: o

N/A. The District has no debt.

4 FisEEE com_plete e foll_owing GIETEE exelicrilells, [emiistiiio: Outstanding at Issued during Retired during | Outstanding at
(please only include prm(fl!)al amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - |3 - |3 - |3 -
Notes/Loans $ - |3 - |3 - |3 -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - |3 - |3 - |3 -
oTAL f} - |5 - |5 - |5 -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? O
How much? $ 480,000,000.00
Date the debt was authorized: 5/8/2018
NEW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service O
Plan?
If yes: How much? $ 100,000,000.00
Date of the most recent Service Plan: 12/10/2019
4-7  Does the entity intend to issue debt within the next calendar year? o
If yes: How much? | $ - |
4-8  Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? | $ - |
4-9  Does the entity have any lease agreements? |
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? o O

What are the annual lease payments? | $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if
needed
4-6: The service plan debt limit is an aggregate amount for Districts 1-3, per their consolidated service plan.

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
OTA A DEPO $ -
5-3 e e e e a a a, please ae g B B
$ -
$ -
$ -
$ -
OTA $ -
TOTAL CASH AND INVESTMENTS $ -
Please answer the following questions by marking in the appropriate boxes. Yes No N/A
5-4  Are the entity's investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.? o o
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)? o o

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? [m]
(If 'No' is checked, skip the rest of Part 6)

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:

N/A. The District has no capital assets.
6-3 . . : CHEmED e Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions BT
year
Land $ - $ - $ - $ -
Buildings $ - % - |8 - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - % - |8 - $ -
Accumulated Dep_reciationI_Amortization $ _ $ _ $ _
(Please enter a negative, or credit, balance) $ -
oTAL [ - 13 - |s - |s -

*Must agree to prior year-end balance

AGenerally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? o
7-2  Does the entity have a volunteer firefighters' pension plan? [m]
If yes: Who administers the plan? |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

OTA

¥ PP | PP
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the m] o
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section o O
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund

General Fund $4.00




Docusign Envelope ID: 26D29F9F-056D-40F1-997D-9769B0F4C905

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, o
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? O
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:

Please list the PRIOR name:
10-3 Is the entity a metropolitan district? O
10-4 Please indicate what services the entity provides:

See below
10-5 Does the entity have an agreement with another government to provide services? ]
If yes: List the name of the other governmental entity and the services provided:

See below
10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during [m}

the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S.]

Ifyes: Date filed: | |

10-7 Does the entity have a certified mill levy? O
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -

General/other mills 15.591
ota 15.591
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ] O

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: The District was established to plan for, design, acquire, construct, install, and finance certain public improvements.
10-5: The District operates in conjunction with Parkdale Community Authority and Parkdale Metropolitan District No. 1 and No. 2.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes \[¢}

If you plan to submit this form electronically, have you read the Electronic Signature

1 policy?

m}

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Sarah Hunsche

Board Signed by:

Member | attest that | am a duly elected or appointed board member,
1 and that | have personally reviewed and approved this SoW‘aIA, H’MM,S(IM/
application for exemption from audit. Signature B2805CDR7CZ0AB2
3/14/2025
My term expires: May 2027 Date
Matthew Cavanaugh

Board Member's Name:

DocuSigned by:
i | attest that | am a duly elected or appointed board member, oeusignechy

Mer;ber and that | have personally reviewed and approved this MATTH EW CAVANAUGH

application for exemption from audit. Signature 213ECESIEANDAES.

3/13/2025

My term expires: May 2027 Date

Board Member's Name: Chris Elliott

DocuSigned by:

| attest that | am a duly elected or appointed board member, . .

and that | have personally reviewed and approved this § (alJOH

application for exemption from audit. Signature EC7E3388A75D435.
3/13/2025

My term expires: May 2025 Date

Board Member's Name: Corey Elliott
| attest that | am a duly elected or appointed board member, Signed by:
and that | have personally reviewed and approved this COVU/I ‘@(MH
application for exemption from audit. Signature .

My term expires: May 2025 Date

Board Member's Name:

MB°ard | attest that | am a duly elected or appointed board member,
ember

5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board .
Member | attest that | am a duly elected or appointed board member,

6 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

MB°ard | attest that | am a duly elected or appointed board member,
ember

7 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Parkdale Metropolitan District No. 3
Boulder County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Parkdale Metropolitan District No. 3 as of and for the year ended December 31, 2024, included in
the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified
party.

We are not independent with respect to Parkdale Metropolitan District No. 3.

C///fﬁmmw W L L P

Greenwood Village, Colorado
March 3, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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2024 Mill Levy Certifications, for collection in 2025
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083401 . 66896

County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of Boulder County , Colorado.
Parkdale Metropolitan District No. 1
On behalf of the ,

. . LA
(taxing entity)
the Board of Directors

. B
(governing body)
of the Parkdale Metropolitan District No. 1

(local government)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 18,562,073
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area” the tax levies must be $ 18,562,073
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/12/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\IY2 REVENUE2
1. General Operating Expenses” 17.010 mills  $ 315,741
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 17.010 mills |$ 315,741
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 56.701 mills  $ 1,052,488
5. Capital Expenditures™ mills  $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills §
TOTAL: Sum of Genera_l Operating 73.711 mills $ 1,368,229
Contact person: Daytime
(print) B Gigi Pangindian phone: (303)779-5710
Signed: L)htp M\erym Title: Accountant for the District

Include one copy ofthls tax entl[v s completedfm m whenflmg the local government s budget by January 31st, per 29-1-113 C.R.S., with the

If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

In connection with Parkdale Community Authority Series 2020A Limited Tax Supported (District No.
CONTRACTSX: 1) Bonds, Series 2020B Subordinate Limited Tax Supported (District No. 1) Bonds, and Series 2024C
3. Purpose of Contract: (3)-1 Second Subordinate Limited Tax Supported (District No. 1) Revenue Bonds

Ti‘[le: Senior Capital Pledge Agreement, Subordinate Capital Pledge Agreement, and Second Subordinate Revenue Pledge Agreement
Date: August 5, 2020, August 5, 2020, and March 14, 2024

Principal Amount: $20,710,000, $4,848,000, $33,200,000 respectively

Maturity Date: December 1, 2050, December 15, 2050, and December 15, 2059

Levy: 56.701

Revenue: $1,052,488

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



083501
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Boulder County , Colorado.
Parkdale Metropolitan District No. 2
On behalf of the ,
(taxing entity)”™
the Board of Directors
(governing body)B
of the Parkdale Metropolitan District No. 2

(local government)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 93,451
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 93,451
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/12/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\IY2 REVENUE2
1. General Operating Expenses” 16.565 mills  § 1,548
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 16.565 mills [$ 1,548
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® 55.219 mills  § 5,160
5. Capital Expenditures" mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills $
mills $
T OT AL: Sum of Generql Operating 71.784 mills $ 6,708
Contact person: Daytime
(print) Gigi Pangindian phone: (303) 779-5710
D L
Signed: L)Mﬂ Www\ Title: Accountant for District

Include one copy of this tax entl[v s completedfm m when flzng the local government s budget by January 31st, per 29-1-113 C.R.S., with the

" If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

In connection with Parkdale Community Authority Series 2024A Limited Tax Supported
CONTRACTSK: (District No. 2) Convertible Capital Appreciation Bonds, Series 2024B Subordinate
) Limited Tax Supported (District No. 2) Revenue Bonds, and Series 2024C(3)-2 Second
3. Purpose of Contract: Subordinate Limited Tax Supported (District No. 2) Revenue Bonds

Title: Revenue Pledge Agreement

Date: March 14, 2024

Principal Amount: $12,825,030, $4,175,000, $500,000 respectively
Maturity Date: December 1, 2053, December 15, 2053, and December 15, 2063
Levy: 55.219

Revenue: $5,160

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



083601
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Boulder County , Colorado.
Parkdale Metropolitan District No. 3
On behalf of the ,
(taxing entity)”™
the Board of Directors
(governing body)B
of the Parkdale Metropolitan District No. 3

(local government)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 437
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 437
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/12/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\IY2 REVENUE2
1. General Operating Expenses” 15.906 mills  § 7
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
15.906 . 7
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® mills  §
5. Capital Expenditures" mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills $
mills §
T OT AL o [ Sum of Generql Operating 15.906 mills $ 7
Contact person: Daytime
(print) _ Gigi Pangindian phone: (303) 779-5710
e T
Signed: LZMJ\' ﬁw\er Wiias Title: Accountant for District

Include one copy of this tax entttv s completedfm m when flzng the local government s budget by January 31st, per 29-1-113 C.R.S., with the

" If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



EXHIBIT E
Second Amended and Restated Resolution Concerning Imposition of an Operations Fee
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RF: $63.00 DF: $0.00 Page: 1 of 11

Electronically recorded in Boulder County Colorado. Recorded as received.

After Recording, Return to:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 East Commons Avenue, Suite 2000
Centennial, Colorado 80122

SECOND AMENDED AND RESTATED
JOINT RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
PARKDALE COMMUNITY AUTHORITY
AND
PARKDALE METROPOLITAN DISTRICT NOS. 1-3

CONCERNING THE IMPOSITION OF AN OPERATIONS FEE

WHEREAS, the Parkdale Metropolitan District Nos. 1-3 (the “Districts”) were formed
pursuant to §§ 32-1-101, ef seq., C.R.S., as amended (the “Special District Act”), by orders of
the District Court for Boulder County, Colorado, and after approval of the Districts’ eligible
electors at an election; and

WHEREAS, the Districts are governed by an Amended and Restated Service Plan for
Parkdale Metropolitan District Nos. 1-3 that was approved by the Town of Erie on December 10,
2019 (the “Service Plan”); and

WHEREAS, the Parkdale Community Authority (the “Authority”) was formed pursuant
to the Colorado Constitution Article XIV, Sections 18(2)(a) and (b) and Sections 29-1-203 and
29-1-203.5, C.R.S,, as amended (the “Authority Act”) pursuant to that certain Agreement
Establishing the Parkdale Community Authority dated February 20, 2020 (the “Establishment
Agreement”) by and among the Districts; and

WHEREAS, the Districts and the Authority are also parties to that certain Operating
Pledge Agreement dated March 27, 2020 (the “Operations Pledge Agreement”); and

WHEREAS, pursuant to the Operations Pledge Agreement, the Authority is responsible
for providing certain O&M Services (as defined in the Operations Pledge Agreement) on behalf
of the Districts; and

WHEREAS, pursuant to the Authority Act and the Establishment Agreement, the Board
of Directors of the Authority (the “Board”) shall have the management, control and supervision
of all the business and affairs of the Authority, including the power to approve, set, impose,
collect, pledge, spend, reserve, and use rates, fees, tolls, charges and penalties for facilities,
services, and programs furnished or to be furnished by the Authority; and

WHEREAS, pursuant to Section V.A 8 of the Service Plan, the Districts may impose fees
to cover the costs of the provision of the following services within the District: covenant
enforcement, design review services, and commercial maintenance services including without
limitation landscaping and snow removal (collectively, the “Services”); and



Boulder County, CO 04010602 2 of 11

WHEREAS, the Districts and the Authority have determined it to be in the best interests
of the Authority and the Districts, and the property owners, taxpayers, and residents thereof, for
the Authority to provide the Services on behalf of the Districts; and

WHEREAS, the annual estimated costs for provision of the Services at build-out of the
community is $704,000; and

WHEREAS, pursuant to the Service Plan, the maximum mill levy the Districts may
impose to fund administration, operations, and maintenance is 15 mills, subject to any Gallagher
adjustments; and

WHEREAS, the revenue from the Districts’ general fund mill levies is insufficient to pay
for administrative, operations and maintenance costs and the Services; and

WHEREAS, the Districts and the Authority intend to impose an operations fee comprised
of two components, an annual fee and a one-time fee to cover the costs of providing the Services
as permitted by the Establishment Agreement, Operations Pledge Agreement, and the Service
Plan; and

WHEREAS, based on the Operations Fee Calculation prepared by the Authority’s
accountant, attached hereto as Exhibit B, Board has determined that the fees set forth in Exhibit
A are reasonable; and

WHEREAS, the establishment and continuation of a fair and equitable fee (the
“Operations Fee”) to provide a source of funding to pay for the Services, which costs are
generally attributable to the persons and/or properties subject to such Operations Fees, is
necessary to provide for the common good and for the prosperity and general welfare of the
Authority and the Districts and their inhabitants and for the orderly and uniform administration
of the Authority’s affairs; and

WHEREAS, the Authority and the Districts find that the Operations Fee, as set forth in
this Resolution, is reasonably related to the overall cost of providing the Services, and that
imposition thereof is necessary and appropriate; and

WHEREAS, on October 21%, 2020, the Board adopted an Amended and Restated Joint
Resolution of the Board of Directors of the Parkdale Community Authority and Parkdale
Metropolitan District Nos. 1-3 Concerning the Imposition of an Operations Fee, which was
recorded in the real property records of the Boulder County Clerk and Recorder’s Office on
November 9, 2020, at Reception No. 03831742 (the “Prior Fee Resolution™), and the Board
desires to adopt this Resolution to amend and restate the Prior Fee Resolution in its entirety. Any
fees, rates, tolls, penalties or charges due under the Prior Fee Resolution, to the extent
outstanding and unpaid, shall remain in effect until fully paid and shall not be eliminated hereby.

NOW, THEREFORE, be it resolved by the Authority and Districts as follows:

1. DEFINITIONS. Except as otherwise expressly provided or where the context indicates
otherwise, the following capitalized terms shall have the respective meanings set forth below:
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“Apartment Unit” means a unit within an apartment building which unit is held for lease
or rent for residential occupancy and for which a final certificate of occupancy has been
issued.

“Authority Boundaries” means the legal boundaries of the Authority, as more
particularly set forth in the map and legal description attached hereto as Exhibit C and
incorporated herein by this reference.

“Due Date” means the date by which the Operations Fee is due, which Due Date is
reflected on the Schedule of Fees.

“End User” means any third-party homeowner or tenant of any homeowner occupying or
intending to occupy a Residential Unit. End User specifically excludes a tenant
occupying an Apartment Unit.

“Fee Schedule” or “Schedule of Fees” means the schedule of fees set forth in Exhibit A,
attached hereto and incorporated herein by this reference, until and unless otherwise
amended and/or repealed.

“Lot” means each parcel of land established by a recorded final subdivision plat and
which is located within the Authority Boundaries.

“Residential Unit” means each residential dwelling unit (including, without limitation,
condominiums, townhomes, and any other attached dwelling unit and detached single
family dwelling units) located within the Authority Boundaries which has been
Transferred to an End User.

“Transfer” or “Transferred” shall include a sale, conveyance or transfer by deed,
instrument, writing, lease or any other documents or otherwise by which real property is
sold, granted, let, assigned, transferred, exchanged or otherwise vested in a tenant,
tenants, purchaser or purchasers.

“Vacant Lot” means each parcel of land within the Authority established by a recorded
final subdivision plat, but specifically excluding any parcel upon which one or more
Residential Units or Apartment Units is situated and specifically excluding any parcel
owned by the Authority.

OPERATIONS FEE.

a. The Authority and the Districts have determined, and do hereby
determine, that it is in the best interests of the Authority and the Districts and their
respective residents and property owners to impose, and do hereby impose an Operations
Fee to fund the Services. The Operations Fee is hereby established and imposed in an
amount as set forth by the Authority from time to time pursuant to a “Fee Schedule” and
shall constitute the rate in effect until such schedule is amended or repealed. The initial
Fee Schedule is set forth in Exhibit A, attached hereto and incorporated herein by this
reference. The Operations Fee shall consist of a recurring payment (the “Annual

3 of 11
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Operations Fee”) and a separate payment imposed on transfers of a Residential Unit (the
“One-Time Operations Fee”), which together shall comprise the Operations Fee.

b. The One-Time Operations Fee shall be imposed on all Transfers of a
Residential Unit to an End User. The One-Time Operations Fee shall not apply to any of
the following, except to the extent the Authority determines that such exception is being
undertaken for the purpose of improperly avoiding the Operations Fee:

1. Any Transfer wherein the United States, or any agency or
instrumentality thereof, the State of Colorado, any county, city and county,
municipality, district or other political subdivisions of this State, is either the
grantor or the grantee.

il. Any Transfer by document, decree or agreement partitioning,
terminating or evidencing termination of a joint tenancy, tenancy in common or
other co-ownership; however, if additional consideration or value is paid in
connection with such partition or termination the Transfer Payment shall apply
and be based upon such additional consideration.

iil. Any Transfer of title or change of interest in real property by
reason of death, pursuant to a will, the law of descent and distribution, or
otherwise.

iv. Any Transfer made and delivered without consideration for the

purpose of: confirming, correcting, modifying or supplementing a Transfer
previously made; making minor boundary adjustments; removing clouds of title;
or granting easements, rights-of-way or licenses.

V. Any decree or order of a court of record quieting, determining or
resting title, except for a decree of foreclosure.

vi. Transfers to secure a debt or other obligation, or releases other than
by foreclosure, which is security for a debt or other obligation.

Vii. Transfers pursuant to a decree of separation or divorce.

C. The Districts and the Authority have determined, and does hereby
determine, that the Operations Fee is reasonably related to the overall cost of providing
the Services, and is imposed on those who are reasonably likely to benefit from the
Services.

d. The revenues generated by the Operations Fee will be accounted for
separately from other revenues of the Authority. The Operations Fee revenue will be
used solely for the purpose of paying the costs of the Services, and may not be used by
the Authority to pay for general administrative costs of the Authority.

3. LATE FEES AND INTEREST. Pursuant to § 29-1-1102(3), CR.S., any

Operations Fee not paid in full within fifteen (15) days after the scheduled due date will be

4 of 11
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assessed a late fee in the amount of Fifteen Dollars ($15.00) or up to five percent (5%) per
month, or fraction thereof, not to exceed a total of twenty-five percent (25%) of the amount due.
Interest will also accrue on any outstanding Operations Fees, exclusive of assessed late fees,
penalties, interest and any other costs of collection, specially including, but not limited, to
attorney fees, at the rate of 18% per annum, pursuant to § 29-1-1102(7), C.R.S. The Authority
may institute such remedies and collection procedures as authorized under Colorado law,
including, but not limited to, foreclosure of its perpetual lien. The defaulting property owner
shall pay all fees and costs, specifically including, but not limited to, attorneys’ fees and costs
and costs associated with the collection of delinquent fees, incurred by the Authority and/or its
consultants in connection with the foregoing.

4. PAYMENT. Payment for all fees, rates, tolls, penalties, charges, interest and
attorney fees shall be made by check or equivalent form acceptable to the Authority, made
payable to “Parkdale Community Authority” and sent to the address indicated on the Fee
Schedule. The Authority may change the payment address from time and time and such change
shall not require an amendment to this Resolution.

5. LIEN. The fees imposed hereunder, together with any and all late fees, interest,
penalties and costs of collection, shall, until paid, constitute a statutory, perpetual lien on and
against the property served, and any such lien may be foreclosed in the manner provided by the
laws of the State of Colorado for the foreclosure of mechanic’s liens, pursuant to § 32-1-
1001(1)(G)(@), C.R.S. Said lien may be foreclosed at such time as the Authority, in its sole
discretion, may determine. The lien shall be perpetual in nature (as defined by the laws of the
State of Colorado) on the property and shall run with the land. This Resolution shall be recorded
in the offices of the Clerk and Recorder of Boulder County, Colorado.

6. SEVERABILITY. If any portion of this Resolution is declared by any court of
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of
any remaining portion of this Resolution, which shall remain in full force and effect. In addition,
in lieu of such void or unenforceable provision, there shall automatically be added as part of this
Resolution a provision similar in terms to such illegal, invalid or unenforceable provision so that
the resulting reformed provision is legal, valid and enforceable.

7. THE PROPERTY. This Resolution shall apply to all property within the
Authority Boundaries, including, but not limited to, the property set forth in Exhibit C, attached
hereto and incorporated herein by this reference, and any additional property included into the
Authority after the date of this Resolution.

8. EFFECTIVE DATE. This Resolution shall become effective June 8, 2023.

[Remainder of Page Intentionally Left Blank. Signature Page to Follow.]
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ADOPTED this 8" day of June, 2023.

ATTEST:

Corey Elltott

Corey Eflfott (Jun 9, 2023 13:09 MDT)

PARKDALE COMMUNITY AUTHORITY

Christian Jan!e (Jun 12,2023 11:01 MDT)

Officer of the Authority

ATTEST:

Corey Elltott

Corey Eflfott (Jun 9, 2023 13:09 MDT)

PARKDALE METROPOLITAN DISTRICT NOS.

1-3

Christian Jan!e (Jun 12,2023 11:01 MDT)

Officer of the Districts

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys At Law

floge 4 Mgy

General Cé)unséﬁ to theyAé{thority and the Districts

Signature page to Joint Resolution Concerning the Imposition of an Operations Fee
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EXHIBIT A

PARKDALE COMMUNITY AUTHORITY

Schedule of Fees
Effective June 8, 2023

Schedule of Fees

Fee Type

Classifications

Rate

Operations Fee

Apartment Unit

N/A

Residential Unit

$219 quarterly

Vacant Lot

N/A

The Due Date for each Operations Fee — Recurring Payment is the first day of the first
month of each quarter (i.e. each January 1, April 1, July 1, and October 1)

One-Time Operations
Fee

Apartment Unit N/A
Residential Unit $600 per Transfer
Vacant Lot $600 per Transfer

The Due Date for each Operations Fee — Payment Due Upon Transfer is the date upon

which the Transfer occurs.

PAYMENTS: Payment for each fee shall be made payable to the Parkdale Community

Authority and sent to the following address for receipt by the Due Date:

Parkdale Community Authority
c/o AdvanceHOA Management

PO Box 98113
Phoenix, AZ 85038
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EXHIBIT B
PARKDALE COMMUNITY AUTHORITY

Operations Fee Calculation
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Parkdale Metro Districts
Service Fees and Estimated Costs

Operations and Maintenance Services

Total Estimated Annual Costs

$876/year/unit x 804 units

2023 - 148 Homes x $600
2024 - 251 Homes x $600
2025 - 210 Homes x $600
2026 - 195 Homes x $600

Estimated Annual Costs at Full

Build-Out

S 704,000
S 704,000

Esimated Annual Service Fee
Collection at Full Build-Out

S 704,304

Estimated Collections of One-
Time Service Fee at Closing to
Establish Reserve

S 88,800
150,600
126,000
117,000

S 482,400

9 of 11



Boulder County, CO 04010602 10 of 11

EXHIBIT C
PARKDALE COMMUNITY AUTHORITY

Authority Boundaries
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PARKDALE COMMUNITY AUTHORITY
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